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Field Ready Inc. 
 Statements of Financial Position

As of December 31, 2018 and 2017

  See Accompanying Notes and Independent Auditor's Report.

2018 2017

Assets

Current Assets
Cash  $ 145,605  $ 146,656
Contributions and Grants Receivable 256,374 119,059
Cash Advance 1,889 1,212

Total Current Assets 403,868 266,927

Total Assets  $ 403,868  $ 266,927

Liabilities and Net Assets

Current Liabilities
Accounts Payable  $ 156,478  $ 204,159

Total Current Liabilities 156,478 204,159

Total Liabilities 156,478 204,159

Net Assets
Without Donor Restrictions (119,464) (122,470)
With Donor Restrictions 366,854 185,238

Total Net Assets 247,390 62,768

Total Liabilities and Net Assets  $ 403,868  $ 266,927



Field Ready Inc.
Statements of Activities

For The Years Ended December 31, 2018 and 2017

 See Accompanying Notes and Independent Auditor's Report.

2018 % 2017 %

Operating Activities:
Net Assets without Donor Restrictions:

Support and Revenue
Contributions and Grants  $ 342,596 28.83  $ 394,372 44.80
In-Kind Donations 174,869 14.72 113,331 12.87
Other 1,105 0.13
Net Assets Released from Restrictions 489,184 41.17 353,196 40.12

Total Support and Revenue 1,006,649 84.72 862,004 97.92

Expenses
Program Services 802,224 67.51 840,639 95.49
Management and General 105,037 8.84 65,011 7.39
Fundraising 96,382 8.11 44,902 5.10

Total Expenses 1,003,643 84.46 950,552 107.98

Changes in Net Assets without Donor 
Restrictions from Operating Actitivies 3,006 0.25 (88,548) (10.06)

Net Assets with Donor Restrictions:
Contributions and Grants 670,800 56.45 371,490 42.20
Net Assets Released from Restrictions (489,184) (41.17) (353,196) (40.12)

Changes in Net Assets with Donor 
Restrictions from Operating Actitivies 181,616 15.28 18,294 2.08

Changes in Net Assets 184,622 15.54 (70,254) (7.98)

Net Assets at Beginning of Year 62,768 133,022

Net Assets at End of Year  $ 247,390  $ 62,768



 Field Ready Inc.
Statements of Functional Expenses

For the Years Ended December 31, 2018 and 2017

See Accompanying Notes and Independent Auditor's Report.

2018 2017

             
Program

Management 
and General

          
Fundraising

             
Total

            
Program

Management 
and General

        
Fundraising Total

Advertising  $ 849  $ 592  $  $ 1,441  $ 2,995  $ 939  $  $ 3,934

Contractors 421,745 56,634 92,635 571,014 426,512 42,309 28,902 497,723

Donated Services and Facilities 90,000 8,750 98,750 73,347 16,000 89,347

Dues 461 36 497 33 33

Equipment and Materials 47,187 103 47,290 57,676 57,676

Food 1,445 1,445

Insurance 7,970 9,354 17,324 8,526 8,526

Meetings 2,577 2,577 7,533 2,015 9,548

Office Expenses 56,840 13,485 70,325 6,196 3,680 9,876

Partnership Payments 3,138 3,138 108,216 108,216

Postage 1,376 14 1,390 369 41 410

Printing 1,332 184 1,516 719 151 870

Professional 7,836 12,135 19,971 2,436 3,446 5,882

Program Costs 2,201 273 2,474 21,814 205 22,019

Rent 13,257 1,608 14,865 7,961 1,025 8,986

Supplies 1,515 1,515

Telephone 2,478 2,478 1,082 1,082

Training Materials 10,956 10,956 24,642 24,642

Travel 132,021 1,869 3,747 137,637 96,148 2,674 98,822

Total  $ 802,224  $ 105,037  $ 96,382  $ 1,003,643  $ 840,639  $ 65,011  $ 44,902  $ 950,552



Field Ready Inc.
Statements of Cash Flows

For the Years Ended  December 31, 2018 and 2017

 See Accompanying Notes and Independent Auditor's Report.

2018 2017

Cash Flows From Operating Activities
Changes in Net Assets  $ 184,622  $ (70,254)

Adjustments to reconcile changes in Net Assets to net Cash
  Provided by (Used In) Operating Activities:

Decrease(Increase) in Operating Assets:
Contributions and Grants Receivable (137,315) (94,059)
Cash Advance (677) (1,212)

Increase (Decrease) in Operating Liabilities:
Accounts Payable (47,681) 159,037

Total Adjustments (185,673) 63,766

Net Cash Provided By (Used In) Operating Activities (1,051) (6,488)

Net Increase (Decrease) in Cash (1,051) (6,488)

Cash at Beginning of Year 146,656 153,144

Cash at End of Year  $ 145,605  $ 146,656



Field Ready Inc. 
Notes to Financial Statements 
December 31, 2018 and 2017 

 
Note 1 - Nature of Operations 

 
Field Ready Inc. (the “Organization”) was incorporated the State of Delaware in 2013 and is 
operating as a tax-exempt nonprofit organization in Illinois.  Its mission is to transform the way that 
needs are met in disaster relief and recovery by providing assistance through technology, 
innovative design and engaging people in new ways.  The impact of this is to dramatically improve 
efficiency in aid delivery by meeting needs that are at present only partially fulfilled by cutting 
procurement costs and reducing transportation.  In order to pursue the Organization’s programs in 
the South Pacific and elsewhere, the Organization incorporated and registered as charity 
organizations under the name of Field Ready Trust Board in Fiji and Field Ready LTD in Australia. 

 
Note 2 - Summary of Significant Accounting Policies 

 
Basis of Accounting 
The financial statements of the Organization have been prepared on the accrual basis of 
accounting and, accordingly, support is recognized when received, revenue is recognized when 
earned, and expenses are recognized when incurred. 
 
Financial Statement Presentation 
Net assets and revenues, and gains and losses are classified based on the existence or absence 
of donor-imposed restrictions.  Accordingly, the net assets of the Organization and changes therein 
are classified as follows: 
 

• Net assets without donor restrictions - Net assets that are not subject to donor-imposed 
restrictions and may be expended for any purpose in performing the primary objectives of the 
Organization.  The Organization’s board may designate assets without restrictions for specific 
operational purposes from time to time.  
 
• Net assets with donor restrictions:  Net assets subject to stipulations imposed by donors, 
and grantors.  Some donor restrictions are temporary in nature; those restrictions will be met 
by actions of the Organization or by the passage of time.  Other donor restrictions are 
perpetual in nature, where by the donor has stipulated the funds be maintained in perpetuity.   

 
Measure of Operations 
The statements of activities reports all changes in net assets, including changes in net assets from 
operating and non-operating activities.  Operating activities consist of those items attributable to 
Organization’s ongoing activities.  Non-operating activities are limited to resources that generate 
return from investments and other activities considered to be of a more unusual or nonrecurring 
nature.  
 
New Accounting Pronouncement 
In August 2016, a new accounting standard was issued to address the complexity and 
understandability of net asset classification, deficiencies in information about liquidity and 
availability of resources, and the lack of consistency in the type of information provided about 
expenses and investment return.  The standard is effective for fiscal years beginning after 
December 15, 2017. The Foundation has adjusted the presentation of these statements 
accordingly.  The standard has been applied retrospectively to all periods presented. 
   

 
 



Field Ready Inc. 
Notes to Financial Statements 
December 31, 2018 and 2017 

 
Cash 
Cash equivalents consist of checking accounts deposited with financial institutions. 
 
Receivables 
Receivables consist primarily of contributions and grants and are reported at net realizable value, 
which is the amount management expects to collect from balances outstanding at year-end. The 
Organization establishes an allowance for doubtful accounts based on past experience and 
analyses of collectability of the various receivables.  No allowance for doubtful accounts was 
deemed necessary at December 31, 2018 and 2017. Amounts considered uncollectible are 
recorded as a reduction of revenue previously recognized.     
 
Support and Revenue 
Contributions and grants received are recorded as support within net assets without donor 
restrictions or net assets with donor restrictions, depending on the existence and/or nature of any 
donor-imposed restrictions.  Contributions and grants are considered available for use without 
restrictions unless specifically restricted by the donor.  Donor-restricted contributions and grants 
whose restrictions are met in the same reporting period are reported as support within net assets 
without donor restriction.   
 
Contributions and grants, including unconditional promises to give, are recognized in the period 
gifted. Conditional promises to give are not recognized until they become unconditional, that is 
when the conditions on which they depend are substantially met.  Contributions and grants 
receivable are stated at the present value of the expected future cash flows.  No allowance for 
receivables is provided based upon management’s judgement including such factors as collection 
history and type of contribution.  
 
Gifts of cash and other assets are reported as support within net assets with donor restrictions if 
they are received with donor stipulations that limit their use by specific purpose or subject to time 
restrictions.  When a restriction expires, that is, when a stipulated time restriction ends or a purpose 
restriction is accomplished, support within net assets with donor restrictions are reclassified to net 
assets without donor restrictions, and reported in the statements of activities as net assets released 
from restrictions.  In-kind donations are recorded at their estimated fair value at the date of receipt.  
 
Donated Services  
Donated services are recognized as contributions if the services (1) create or enhance nonfinancial 
assets or (2) require specialized skills, are performed by people with those skills, and would 
otherwise be purchased by the Organization.  Volunteers provide services that are not recognized 
as contributions in the financial statements since the revenue recognition criteria were not met.  
Donated services that met the revenue recognition criteria during the years ended December 31, 
2018 and 2017 was $98,750 and $80,647, respectively. During the years ended December 31, 
2018 and 2017, the Organization also received in-kind materials for $ $76,119 and $23,984, 
respectively, and donated facilities for $8,700 during the year ended December 31, 2017.  These 
are recorded at fair value and are reported in the statements of activities.   
 
Functional Expense Allocation 
Direct expenses are charged to programs, management and general or fundraising expense 
categories on the basis of actual expense.  Certain contractors’ compensation are allocated among 
the functional expense categories based on the estimated time spent on organization-wide 
activities.     
 



Field Ready Inc. 
Notes to Financial Statements 
December 31, 2018 and 2017 

 
Use of Estimates 
The preparation of financial statements in conformity with generally accepted accounting principles 
requires the use of management's estimates and assumptions that affect the reported amounts of 
assets and liabilities at the date of the financial statements and the reported amounts of revenue 
and expenses during the reporting period.  Actual results could differ from those estimates. 
 
Income Tax Status 
The Organization qualifies as a tax exempt organization under section 501(c)(3) of the Internal 
Revenue Code and, therefore, has no provision for federal income taxes.  It is also exempt from 
state income tax under the Illinois Charitable Trust Act.   
 
Reclassifications 
Certain accounts in the prior year financial statements have been reclassified for comparative 
purposes to conform to the presentation in the current year financial statements.   

 
Note 3 - Liquidity and Availability of Financial Assets 
 

The following reflects the Organization’s financial assets as of the balance sheet date, reduced by 
amount not available for general use because of donor-imposed restrictions within one year of the 
balance sheet date: 
 

 
 
As part of Organization’s liquidity management, it has a policy to structure its financial assets to be 
available as its general expenditures, liabilities and other obligations come due. To help manage 
unanticipated liquidity needs, the Organization’s Executive Director agrees to suspend payment of 
his compensation until funds are available. In addition, programs are suspended until the 
Organization is notified of the next scheduled payment by the grantors.  

 
 
 
 
 
 

Financial Assets:
Cash 145,605$       
Contributions and Grants Receivable 256,374         

Financial Assets, at year-end: 401,979         
Less those unavailable for general expenditures

within one year, due to:
Contractual or donor-imposed restrictions:

Restrictions by donor with purpose restrictions 249,427         
Restrictions by donor with time restrictions 117,427         

Total unavailable for general expenditures
within one year 366,854         

Balance at end of year 35,125$         



Field Ready Inc. 
Notes to Financial Statements 
December 31, 2018 and 2017 

 
Note 4 - Net Assets with Donor Restrictions 

 
Donor-restricted net assets consists for the following purposes as of December 31, 
 

 
 
 
 
 
 
 
 
 
 
 
 

2018 2017

Subject to expenditure for specified purpose:
Soapmaking project and encouraging handwashing -$            34,550$      
Support of Makernet/Makepedia project -              23,000        
Vocational training and other support 73               7,443          
Makernet/Makepedia project, engaging local manufacturers, 

designers and engineers, and developing a platform for 
sharing designs for humanitarian relief items -              5,846          

Social plastics project, market analysis, technical feasiblity 
study and supporting local waste pickers -              3,925          

Market and production study for a plastics
recycling facility in Jordan -              2,784          

Bucket manufacturing and other support 123,002      -              
Building disaster resilience 75,454        -              
Recycling and Upcycling School Programs 29,012        
Video-making on fixing solar panels and water filtering 10,000        -              
Temporary toilets assessment and design 5,947          -              
3D printing of medical supplies and parts 2,985          -              
Water trucking monitoring device 2,954          -              

Total 249,427      77,548        

Subject to the passage of time:
Contributions and Grants Receivable

which are unavailable for expenditure until due 117,427      107,690      

Total 117,427      107,690      

Total Net Assets with Donor Restrictions 366,854$    185,238$    



Field Ready Inc. 
Notes to Financial Statements 
December 31, 2018 and 2017 

 
Releases from donor-restricted net assets are as follows for the years ended December 31,  
 

 
Note 5 - Support and Revenue 

 
The Organization’s support consists of contributions and grants.  The Organization received 
approximately 47% of its revenue from two organizations in 2018 and 28% of its revenue from one 
organization in 2017.  A significant reduction in the level of this support, if this were to occur, may 
have a significant effect on the Organization’s programs and activities.  Receivables are comprised 
contributions and grants from other nonprofit organizations at December 31, 2018 and 2017. 
Amounts received and expended by the Organization are generally subject to review by grantors.  
In the opinion of management, there are no claims for disallowed costs during the years ended 
December 31, 2018 and 2017. 
 

Note 6 - Partnership Payments 
 

The Organization will at times subcontract work to an unrelated party in accordance with the grant 
agreement.  Funds received are reported in the statements of activities as contributions and grants 
and amounts paid to such subcontractors are expensed as partnership payments.   

 
 

2018 2017

Releases from restrictions:
Subject to expenditure for specified purpose:

Soapmaking project and encouraging handwashing 34,550$      82,332$      
Makernet/Makepedia project, engaging local manufacturers, 

designers and engineers, and developing a platform for 
sharing designs for humanitarian relief items 5,846          179,314      

3D printing of medical supplies and parts 21,519        -              
Building disaster resilience 226,119      -              
Recycling and Upcycling School Programs 5,978          
Water trucking monitoring device 546             -              
Bucket manufacturing and other support 3,085          -              
Temporary toilets assessment and design 46,772        -              
Support of Makernet/Makepedia project 23,000        52,000        
Market and production study for a plastics

recycling facility in Jordan 2,784          696             
Vocational training and other support 7,370          9,300          
Social plastics project, market analysis, technical feasiblity 

study and supporting local waste pickers 3,925          29,555        

Total 381,493      353,197      

Subject to the passage of time: 107,690      -              

Total 489,183$    353,197$    



Field Ready Inc. 
Notes to Financial Statements 
December 31, 2018 and 2017 

 
Note 7 - Concentration of Risk 

 
The Organization maintains its cash in bank deposits, which, at times, may exceed federally insured 
limits of $250,000.  The Organization has not experienced any losses in such accounts.  The 
Organization believes it is not exposed to any significant credit risk on cash. 
 

Note 8 - Subsequent Events 
 

Subsequent events were evaluated through July 5, 2019, which is the date of the financial 
statements. 




